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APPRAISAL This Certifies That
INSTITUTE Michael |. Naifeh

was admitted to membership in the American Institute
of Real Estate Appraisers as an MAI Member (7812)
on the 18th day of May, 1988 and by virtue
of the unification of the American Institute of Real Estate Appraisers
and the Society of Real Estate Appraisers has become an

MAI Member

in the Appraisal Institute and is entitled to all the rights and
privileges of membership subject only to the limiting
conditions set forth from time to time in the Bylaws and
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)fﬁ . N Regulations of the Appraisal Institute.
’ A \\ In Witness Whereof, the Board of Directors of the Appraisal Institute has
T ‘/ authorized this certifié;o be signed in its behalf by the President.
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THIS CERTIICATE 1S THE PROPERTY OF THE APP
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STATE OF "ARIZONA

BOARD OF APPRAISAL

BE IT KNOWN THAT:
MICHAEL -J. NAIFEH
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HAS MET ALL THE REQUIREMENTS AS A:
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Ceriified General Real Estate Appraiser
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In accordance with Arizona Revised Statutes . N in w/f’nessqvi_/f?ereof the Arzona Board of Appraisal x %
and on authority of the Board of Appraisal, State - caused to be signed by the Chair of the Board )

of Arizona. o = - Ezpd'the Executive Director
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This certificate shall remain evidence thereof. £ N T

unless or until the same is suspended, revoked /74 \ - S
or expires in accordance with the provisions off{fal/ L W AR
law. ‘ b AT L e W
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STATE OF ARIZONA

BOARD OF APPRAISAL

BE I'T KNOWN THAT
JOSHUA W. WOOD, IV

HAS MET ALL THE REQUIREMENTS AS A

Certified General Real Estate Appraiser

In accordance with Arizona Revised Statutes

and on authority of the Board of Appraisal, State
of Arizona.

In witness whereof the Arizona Board of Appraisal
caused to be signed by the Chair of the Board
& and the Executive Director
This certificate shall remain evidence thereof
unless or until the same is suspended, revoked Ktk

or expires in accordance with the provisions of | 5 . '
law. y % ‘

CERTIFICATE NUMBER 0 Eha. Boord of Appraisa

31218 ,
EXPIRATION DATE - .
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MARCH 31 , 2006 . xeculive Direcior of the Board of Apprasd

SHALL REMAIN PROPERTY OF ARIZONA BOARD OF APPRAISAL
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